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Number of exchange traded derivatives contracts traded worldwide (billions of contracts)
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Breaking the link
S&P 500 vs. monthly unemployment rate since June 2010
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Ingraham, Christopher. May, 9, 2020. One chart shows how the stock market is
completely decoupled from the labor market. The Washington Post.

https://www.washingtonpost.com/business/2020/05/09/one-chart-shows-how-stock-

market-is-completely-decoupled-labor-market/. Last visit: 23, Aug, 2020 @ 11:15.
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Ominous Sign?

U.S. stocks are worth more than GDP. In the past, that accompanied
the 2000 dotcom bubble and the 2006 housing bubble.
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The investor. April, 18, 2013. The stock market capitalization to GNP or GDP ratio. Retrieved from:
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Inker, Ben. Aug, 2012. Reports of the deat of equities have been greatly exaggerated: explaining equity
returns. GMO. Retrieved from: https://www.rfgroup.com/upimages/Documents/gmo_-death-of-equities_-not-
so-fast 1526912626.pdf. Last visit: 26, Dec, 2020. @ 12:43.
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BLS - m: U.S Bureau of Labor Statistics. Aug, 23, 2020, Employment, Hours, and Earnings from the Current
Employment Statistics survey (National)- Series Title: All employees, thousands, manufacturing, seasonally
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seasonally adjusted. Year: 1990-2020. https://data.bls.gov/pdg/SurveyOutputServlet. Last visited @ 12:24, 23
Aug, 2020.

i
Saed 213355 agu) 3l gl 5 el g Ui 5 Janl apuis oy Aallansd 1 5kt pa s 430 lld (po gritions
S el il s ¢ samas 558 gl g ad & sama Cp CalaIY) ol K L cplalall
Jare sai (g Al 25ay it dilan) A sadi B) gy Dl Hd5all 30l 8 Wgla Lo 15 (o0 58l
Juadi) pai Ml g Aigall ail) o agud) af Gl ad) Jare sais a5 Jladl clelad 3 cplalall
3l saal 8 Cplalall 5 ggald Gulu) Cangd) S La 138 aal) sLa®Y) <l jdise e gl s Jlall Gl sl
G Jal sal) Slie W1 s 381 5 cagusl) o aidant e e S 2L i aidaat g agnY)

il SLaBY) (e agu) (3 saal 2y i) JUadiVl (5 e -

) e Aleall 3 il NSO (5 gine -

Aaal) 0l gall (e agusl] al o) Fiall MSEY) (5 fsa -

paat b Lol oy cpnl) o e’ b it o) (6 el p b (o 58 Sl ,l) (s

Aadal) Lay 1) 200 sall 5 J g g Rdall 55l SaBY) Gl jhge (o ag) ald 8) jal
Aaill wiie JanS Jaall SIS S e Ciiea Gania 3 Y cagu) Bom B Jaall O ¢ i
b eV s Allee atlud Cun Jeall anty 3 dadll ails e s3at dadll e je Jec
@5 @ a1 (Jaa¥) A< il A5aal) <l pisall (e agad) Aad (ol yail askiad (g caguall Aad arland
O aBY) 8 daiiall Aadall aill agdaed 8 daalisall 90 agals )l 5 agu) Slla s 55 askans )



https://data.bls.gov/pdq/SurveyOutputServlet

101

S (e LS 8 agaly )yl adiad Cun | i) SLaBY) 8 il dagl) il e ghall 1) ¢ sl
Leald o agudil aa | slery ) gl Acli aan e

IS5 pala dae sa 5 cJpa) Aad (358 peasll Ao aidaat (i 3l Jshaad) (5l Jaall & ¢ it g
Cun cagasll) Ao ardinil e die £ a3 dae 2 g cdgilh g g AS Al Glile (Cp Adlland )1 AR Gle
LY & el g aiil) e Jhaii i LS @iial) Jpally aludl oy Jadi 55 Y ageall dag ()
Jr s ol Al 038 5 6l 5l 5 ol s Jalilll e 5 008 o oLt ) i 8 LS5 ¢ Asial)
Al

o e agnY) 2 Cal a2l ) G Jay 55 30 A8 el ldasall 5 ol el Gl lie W) (g 1381
palans g Uad G = ik Lald 2008 dals <2000 el Aala i V0 Leidle 5 sl il Jlea)
o) el 2 3 Jeldy bl 5 ple IS0 gl s agul) b

Qa1 Aadill zilal) Jand) AN daaluwal) 4.2 3
ot ol yad) ZUE)y aend) gl Bl Lo b sliedd A1 Jaladll Camanyy e ouidll Glaial) Cads gy
(e gl Lelila 5 Lgalis) 8 ccnliiiall U b Alxiiiall Jandl JISET ) laill oSy clgalant 5 agas)
) bl O Caags el Cplaidiall g AS5a0 ellle (G dalland 5l A8l daalal) (Jlac V) o2gd
o Gy Al alus Jgmals Al G5l Aad (e Aide iR dad O Cusng LY aolaad
Caags i) glUad b A gdhad) Jlae V1 Gl clgie AEidall (Y] ail Gillas LulSadl Jias Y il
pllaill i lpwnl of J) plladll b e a8 o cliilal) af Gl il aidaad ) bl IS

slaidy)

(S e o saier el (il g Aaill rite pe Joo g ALl dad adant b Jgaal) Jeall G s i
all ol Y e Tyaads a8l ol e Jae g Jr sl gie e dee 4
Agial) o Al Y|

dclih glas s Aidall Al o gl ad il jail e Caclial agad) 2 (e Al ciliiial) G LS

el ol delid b Aeli iy o Uadll 13gh agul delih (3 Al il o8

28 gl L) sday) ) Aaalaall 4.2 4
Wil sy el 8 Aad i) pll o € aa ) aaied el i 5 agu) af O Cua
«DleliY)y Sl Adge 5 Slaall AS by Uy ppial pac B @Dle ) Sshu jac B Gl
Jae Y (e cla e s dilanall s e Y1 s dleal) Jil s JSA (g el 5l delia Jlaef z) 0 & il

LA 5 agast) il _adY daiiall Jlee ) gf ciizal ;Y1 Al Aatial) gl agud) o asdaatl Aatidl
FETRITIN



102

L 55 Ll ylaig clad gill by dd o (3 ald JSE) (ind ol B0 jlall i) alame (i Cum g
e i) L) p U st (he il a5 Gondl (B (o sl W il 5 Apal BY) il delia B
sl s A5an¥) (o 3 all Juadl) 138 Jgi ey A yall Al 45k ) Jea oVl (im g3 Lgliclia g

Jradill

clad gil) g alal JAaa

el Jiie Jsa AN gl ol ) ol Ll cleay oo cilad gl & (2017) (sl s s
0 pall g Jsaall s Slaa¥) Jie alaidy)

il slaall 5 o8 5l A8Dle 5 Loy e shaal) Zall) (5 siveas pilaa JSiy a8 il 3lai g il ks a3
b e L sy Al ) yiaiall & jlue e )ﬁm\@u@.ﬁb}qgﬂsa&i}ﬂu DA pa clilens
A e il il ginay Jiinalls lay ad V1) ati e 5 i) 8 8N (e il
Y Uy QA calial Ay i) Y sl ccuad) 8 Jiial 5 cJiusal) ol il sa o8 53l
D855 Y Al Agal) ey e piage e A0 AU Aga (e sed cailllaial iludal i 4uld (S
Gl e il b AT Jalgall s e ClaBgll Gk el Al AS Claglae
DA e pla ) Jull cagde callall gl ) 48 5 e agas gl )Y Jiliia) o8 5illd e gun all
a3 Gnd) (8 eV s JalaS Bl el 4illa b sy S1A S1 g ands L)
aBY) @l ) aad) piais o) as Jaad el Jia cladgll B ) sl
(Baxter, 1985)

& Ol aialy sl e aelid @l gl cilad i) G Mol ) 55 0 sl gabis J " (e S Siny b
ianal) 3 Ly Lutiall gl 50 (a5 o lul 5 1 ) Cans 8y g0 4l il ¢ Juiionall

(2001 ¢costasis O smaby salis)

G B A aoladlly ol clilee 5 mpll (8 W s el ) B LAY bl sty
il (1802 ale s clly o slildl g By pe Y Adulal) lal a8 Cuaal) SLaBY) ale o d3llaud Sl
AT pall A paall Wl A5aLaBY) al sl o Ll 8 sy 50 s i il ) Giaa oy 53 55 5 yim
Jiad dal s aalS ABEL) Clad i) ae cilelaty b laill (e Axd gl ZLOY) 8 sgde S yYla i
candy Ul 5 colatiD Gl 13m0 Luattll Zaiid) G 15l (udll ol 53 5l) agae (380 SLawy)
WJUisles s sty die Glld oo Tl Iy o Qhntd daiie gy o Hlaiiad 5 4l
(Ui Sl st (sa QS 8 Aal ja i jels Cum coaliadl i oY) 5 pall cilad i) < jels
BV A8 ad ) oy sl 23 G 6l 51848 ale i A Mol SLaBY) (5alu"
o i (52 aliaBY) ale foalse i€ (8 Jie A gkl e aslll JLa e ale ] ABlEa cilad 51l oLy

G M) 5 5l 5 3T S 8 e Bl Sl g A8 e G Gl 5 <1890 <ale



103

Bl C¥asey 28 A8 e o) i clill dad ad algis sl sl O (1925 ale ol
(2017 ¢ ial)

Cilad gilld (il ) e ualaBy) e DU e ) a5l Ralde V) Ao 20 ) G jaddl i
Vsoshs O aiivall linadll Jabaal) ans i 20a8 Al o CallSlly )G allall s e e
(2017 ¢ iall) KU (im yall da iall el 5 ) Ll a8 giall Gal) (pay eilad 51 5 g2 o sea
o andsai adie) 5 clad sl ao abeiy Toloal Tad sad ) gadd (ge 35l (g " 338 3 e (s ysing
“exogenous” i dele oz Al e ala S Lgae Jalady cciladgll Sl 3 ks
Sl 1850 ¢ agal) aigll Jle Lo ol ¢ aiall ol Jias e cilad i) 5,0 3 Zallul) (i )
5353 Gaae S 5 2 5300 Aaliall e sleall G 5 ey Jaa 5 Joianall g ) D) dass

(2017 « i)

e il sy 5 JSS (8 A0S gl L ol oSl g 21 5 Ao Laia W) g 48EN Aol 50 () 538 ey
Ol (b aBY) Ol oy V3gn e cilad il Leday 55 o 5L 5 J5lail) il ga 5 S8 ke 25
Oy Aelaia¥ly bl Jal gally il Zelaia¥) s Ll bl G 1oa sl cpdll oSl
il aal i 4 Aeiliid) Clad sl aalus ad dla®yl dhisY) e Al clad sl
(Keynez, 1921 ¢2017 ¢ 2tall) Aalady)

Sl clad 5 e Jadll el S aas 5 ccilad il o Sae Bl 0315 O ) oSt LS
oo Jalaill Sy ¥ ) edainal) Jland A8 35 slana iy Wl o pald) el G e
a3 (e BAaiunal) Akl 5 i) o ALY el il Aadlea s 508 AW mala  blars Ll e
Al
gl ;Y1 ) e gial) AlEisall el (& sl g5,V e yied ) a8l D g e 0 seia )3
(Hicks, 1946) Al jlaull L ol

oo (3 sl 8 (e M e Dl Cua il ¢ S (3 sl 23 el (e ALl el gill G i
& a5 Oy Y e sheall ALK 5 AN Al Gl adde 5 ol glaall (i e i) cilad gl
Sl Gaa Uy 5 5 20kalall clad il ¢ 5 5555 Adala@¥) cl ) jall o Ml 5 e i) 3 JalS s
de seaal OIS Jla AU Gaad) sl e Dlladl il gl i Y dald) cilad gl aila
OleS shdin ALl Glaglee Je cplalall of jall S dihld Glad i e MW e 3 pS
(2017 ¢ lindl) ol W jlans 438 suall J pua) jlad Ble ) (8 ) el Gy <41 ) 509

SIAN G ecila glaall Jale aaiay SIS gull 4 kill sk (g e 8 A0S slall 45 ki) malad
Oy s ¢ )l pliia (e ab e 5 daduall IS il 5 J el Cilaal 5 o) jaall Ladasy il 4300
ALK Ay Alls b s iy pall 2L 5 ZalaBY) 2 3laill 5 s el (g kil 5 amlaall UaY)
@ ol Om AT dale (Sslull meiall 7 play s 7 3laill 5 aliall (s ol ) A (b ccila slaall



104

MY Gaed e ot AU Al ol s s ol glaall S AalY) Al 8 el )l
oneY die amlad)l JaYly dsalll il dlaiely bdgiall Claglaall g Jla @l il
<l il G G Gl A G (B sl 3 saill (B A g el dia 3 6yl J sl DR (Jd (s
S sl zgiall Cuny CIAI Qalall 5 e Jlansl) a3 Llal Hle (S5 ABiae ye 5 jpail) 43 3
ealall Jilaill e L g 23N W ) glia s e DU Gians Ja st e 11 & o) 3 5
(Shlefier, 2000) ..o ¥V 5 il s Y1 J ) laal o saiiasal) <l ) 8 gl ) aghe 6
(1961 sle Eige ¢sm ol o () 3l SLaBY) 23al 35 ) eane LiDliall Cilad il La i il
S 35 e palall Al Sl A G jan 5l g A5 il oda el | K SLaBY) 3 gad ) Lelin
8 Al a0 Jsla a5 s e AL e g 5hY) G ae o an gl JS Lghaa
B a4,k alall Guul) gy B Cige aaluy ooaldl O Al (e aibadly (ualad) Saall
Vs AlaBy) #3aill e Aailll ol sl Lgasdi & (5 sud) 8 el i) O Taine ADlEal) Clad )
22 MA3Y A4k gall AbiaBY) il (e clulpal s el )l Ly 5 gaadl & Cilad il Joad (S
(Muth, 1961) .Lens lubuad) g <l ) all

Gl e Gsadshy odie () sbaBV) e e Al Slad gl 3 gad "ulS gl Gy )" Bae &
Of (Sae ) CleUELY] any Canayy sl dlaByl 8 pelaY) Jlend) e sl ol
g 3 gl )5 (pSlgtunall E st 8 Y 5all Lgie dlidall Jland) e cilad ) Cajas
(Lucas, 1972) sl s ad) c¥aee Lo lld il g dal )l g

il 8 aald o Lels e el g Adad) 8 Gl 5 il Adulu) < sall 5 ol s
(Kydland & Prescott, 1982) . sl je clad sill g 55 0 5l e o) Sl e Jlans)
B " Ak, ) @Bl e iy ala Jlda i Cige (e Aa skl G 508 s Ul
Lo 1)y Leie Coaii Yy (eabaBY) z3gaill (& o) 3V Sled Bildad a8 il G (o yids AN
ol il Jiiwe e Ll e Gli8 sl pa ol Daba®y) ilall (Say Y (al 8V 1 2
Go Ll ) nny e iad Y Uil s Aieall Jland ladsil) didas iy clad sl Aidae
b of Ald e e AEal Lgillae 5 cilad gl Adlie (ol 381 0| Gl galaBY) £3 salll
(Davidson, 1991) .=l 8 Caaa Lo 5o Jaiaall 8 Chaa Lad o5 )

alaiesl) Hlaiiul) el yi 4] S aiey i il 0800 G s e Ganll Saine Jla s
058y Aelail) o JY) Jalyall i Aclid 385 jany 1l sad 4l gl ey cdladl
V) Ala ) aalos UL 5 ¢3ia g )l (e aeilad 5 GY deladi o3 yhalae ST Gualai¥) e DU
deladlly Jstailly a¥) a8l Saige Jay  (JUllyy Aclill gai apduzaiy ag el (&A@l (e
(Minsky, 1992) Aetall J2as I 2 L hlad) e ol



105

a5 Aaliall e gleall aila g JalS 0S5 bl 48 (uSad A1 (3 gl 4y ¢ 53S0 (3 guall Lald iy
Lalall g Alaally 57l AaliV) g cculad gill (uilas s Al sall 4S5 (e (3 saall 5eliS) L 5 B2
(Fama, 1970) .Gl A S sliall JSI e glaall

Llail daale o ol AlEiaall Hlantl 5l (S0 ¥ 1Canial) (e ¢ 58S (5 gl 3 5ad 3758 <0 sl
il slaall o AELYL #LoY) GisS (Sead) g (e un o sl and phsailly pald) G e
Aalid) je Gl sleall g Aalall dalial) o glaall jlanl) (et Cun g 58l 73 5aill 5 ananll Aalial)
)l AR AN e glaall e Jalaald) Allaiul (il 38 e dalall

Sa3 (3 sull 8 Jsaa¥) land () 2ol A g Capaall 23 5alll 3 B8V e clin ) (il YY)
G 5 ¢ DU LalSas) A0l pimy 5 ¢ siad) SLa®V1 5 5y Jlal 55512 Jay yy 138 85 Al jlans)
SLaBY) 5 il A ey adall SLaBY) 5l b dasd edan e I G 1 g iy ol (AN e
Sl

Colad g1 (B g e A5 5 g

clhias Jlagul ) bs Juai s dilaall o aiiags Ml Juand 1 5 s gai "ol jpapadit Loy 5
132 G V) A3l e ) Al S il (e A Alaall G as e Y] allas ddlaall
(e AL e sane dda o Lty Cllaslaall HISa) ) il dae ) il sadas | pad 8 80 )
Clelia Joa glaally Cudl&Y) 5 clelay) dy ) cul Sy ¢ sl I Load jui LS e lasll
saad sl daalocal) 38530 Jals cleslad) Ka) ) jadns  Caedlial) auadl Leals )l Jana s dias
(Lenin, 1916) . sal! pavas]l Clasal Gl (e el o HSY1 Lasll Glaal sl

| 54585 canadio s Aliine il 2y Cialie a8l Laady ol Gadad) 5 (S Sl 4l (a5 i O Y]
sda 3ol i sdle) £y agle ASulaie 3301 OS5 lae L ¥ ) Aliadial) col HLEY) (cany
il slaally LDl 5 clad gill 45 plas 8 ol ) s Ll e (il die 3 i) el LaY)

iAW sl e opid Gl LS elulaia JS el g s yisdle) 7 56

JSial e ) Jie Clasleal) i Jiluy Ao diaed) 8 &gl 5 gk s ) Jlassl Hl) sai aalu
A lall clluall 45 513) 5 alee dagda Cua e Sllls 5 €I ALY IS Al 5 & i) adlal il slal)
)il ey Jila Clagles juas o jamn (@l (A4 pall Lol Gleladll Jaal
Cala g5 LS ALl 5 Zoala®Y) a3l ) i 43l LA (3 Ailiadl (o) 35 51K Y) il sheal) 03 clial) Jaiy
Golaty) clelaill e Gaudliall 2 1 il sleal) il adle Y1 g 531 (6 S0 AL il al)
Gy Jlaaill IR e Gl Clals B el Bdley) hibu gl il gy Ml day, iSY)
Glaial g €Y Gaaal)l Glaal g dealadl il a0 Jaly Gl S udlSY) 5 cleLay)
e LS 5l Y g Al 5 dagall e slaal) 35S0 panaal) Clasal Siay Cua ¢l (anaal)




106

Sle Al 5 coany < jels ) #3laill g s g Y aliead Biaca 18 (il adiyy | laall (g paliosdll
e 03y Opmen Jielans) (3 5 o slaall ALK Aa5Y1 58 g1 sl 1 (3 suall 5h J sy sl ial )
(o S Ae sana (0 B le (gl O (i ity (o) (S Gudliill )yl sl 3 sail) G sy 3 (il
LS e U e A3le Aerda LS ) A0l (31 pus) A iy ¢(pmalitall 5 (o glasiall Cpae DU
DY) Ja s My i sl (B A il o s Ak ST O A el coal ol 838 Cua
S S dlld e ST dle e @liali o Sooal Y50 Ol i 4 e ST e <2008 plad )
daadall a3 ol Gaabiva s 45l @l sill Jie Lol dalil) Clisssall DA (e Ledde s
Laggll JA Gy A jlaiind) @il o aglas yually Vg Al (3 sl A 2] dlaay 430
Gl laall HSial g e Jguandl s &5 laiind) () sull aSacll Alla <l a8 il | e Uainl (A3l
Glo L U jleiin Ly il cum daall)l ol i o gl Cana g 230 (51 YL A2al4Y)
Ay (Aiadal) e gleall 5 Q8N sh ymy udll Cpalalall e Sl g b jeaddly pals aUa asl
O gl Asina e L ()58 paal) Goyry 5y seasa sland 33 jUaal aael &1 a5 Gl Calall 0y yaliasall
A8 311 il slaally Cplliaal) Glil of 5 d3aa) il slaall () 5 ySing Al Gl ) ansiiy Ml AUl
(Zadeh, 2014; Taibbi, 2010; Augur, 2006)

cAdlland I )3l a8l 5 A8 sl dalay il LSy SUUS (e Wil 65 Ulgla ) 45 kil & Y]
gl e Gl glaal) ISa) S ye L) 5 aad) ALY s e o gl 2 A

dall) a0 g8 3t g cila glaal) JlSia) 38 ya JUESH 5 aal) alatdy)

) 2LaBY) Dl a5y <1995 alad Gulase | (e gl ying

JS Jee 28 ((NewEconomy) sl slamy) sl 2 )l 3l (2010) siad (sl 2
Cplal) cilaladin) S e B ssall dada B s Laa s by el aliays Gun il e (e
Cag o i Y A iy mali gy skl 1993 ale 8 lelaiuly chada el okl Ll aiid)
i i el el 51 claialldaa s L) s sl agasi s il slaall andail el o 155 ¢ s
dan ol e il 8 aaailly g couale g A5 5 slal) AUy e GLEK) a5 “Netscape”
e Sl a3 <“Quote.com” &dse 8 $71 “Netscape” 4S_pd (e 3l agd) jaus
a5l Jas ey AS 5 I3 iS5 a5l (8 AS 8 2500 e SV a sl 8 eyl e
0S8 18 5 Y 50 e day ) Jate T 30 U8 AS Al agn a4 LY gl Gy s Ul 3
Gt e ST ) AS i) gl dad Condi )l Baa) g ddaad g ol e ued (e ST Caelial 8 agull
a3 adil e Aa o Led Galalal) 230 35 Y T ed e B e 35 Y W sae O a2 ¥ 0
clol & @ias oS5 Al cpall @lly 8 AS AN G oS3 agal) (e (YT daiay ) da LT DA Jlaadl
padiy s Aliie Clais e aming M glasll il leagnd (B pdiall ST QS5 SN



107

Glethdll e 338 cuan Gage gl ad jeda Al jaall Caa gl cpaall SLaBY) mllaias
Y il e A ganal iy gl il daduall Al s g A5 jladll g 2ol )3l 5 AalaEy)
el | sanay o ol ) S Jlatinly 5 psa 885 8 daall DDA (g clas 3 saaall Jaall (g 3
rae iy aali Sy B gane Jedl A Llalls agile 3 sa G (S et il dadail 5 A ma
o) (5 sas By (aLaBY) a8l 5l 8 Apaal) s ) Syl Aaggs caal) ALY

O amry gl adje 4 500 48 jaall Cand )l alaed Al sy el s (5 5a3 e sy Aila slaal) 48020
A8 58 A e cliulad (e i Y G 6 raal agaaldl Lala@V) slall &8l e lgnds Caca b
ol sl ailis g 5 Canl) R a5 peiasaill il ga g it Y1 cmal o g dsdh s Y1 G jlie W)y 1341
A8 paall 5 ULl lSia) (e daa (5 gise plal Ll (3] @l o Alalal) ALl piad Lgases oo laiaY)
IS8 Gola @dle Yy A prall Zlul Yl A8 jrall sl GVl e i Y] ki e
Cpid il LE) Be) 8 Baley Liaday 138 5 clad il g 48 jaall e Dl e dlils <l jad (g <) e yiy)
O i) «udSY 5 e Ly uy JDA (el silly e DUl 5 il 5 A8 jeall & i) \Sial Jsa
e el LBy g e ) ClS pd ) aidl e JEH L cae Dl 5 il 5 48 el Sl S s
3y Caeliad 08 culad gl e SN e a3 508 5 bl 5 4 jaall daal) sba@yl lia) G e asll
ol B3 gt

e ad aat L ysns cial N cul ol 3As) b Alsid) clad gl s eV e 13
Gl 48 prall Clioba®l s aaall LB JISE ¢ sy Alland ) e ae A3l 2 s cclEiiall
Glgn 55 plliaad gt cleUaill 38 5 Lgy oo DUl 5 clad i) Aelia 8 Jaall d (aias cilelad
32a) L) 3 gl s dadcall g Aslal) bl 5 4 seadl JI ) sy )0 5 Sinall dpall

ilad gil) L) Allas

J1sa¥) s lanal aa clin Jaall Ol ls it say Jae il ) il il ) e Und andi
Bl 5 Lga g el Jall 5 ylall 5 (5 oSl DoY) Ao all S 5 3 agu) (e 58l Gananll Sl
((Netflix) e sl Me¥ly 51 Jilass ((CNN, FOX) lilandll Jo il eyl
.(Facebook, Twitter) Jis elia¥) Jual sill Ll g 5

G5 sk (i Geatiay Opmdey Oolieas (i O 5 Clelail) o2 Alee Ul
Llail (o dauly de sanal BlaYl (Grudigas (il (pesmans bysmay Giga oudigas (5 sine
Aaall de il Aalisall Jaall

Cadag 2 agilains deliay il ey dwdia g delia 8 () Aileall o JSIaY) oda aalud

@l ) sal) Bl gy aladl g1 0 delivay aSle W) Gu 5 il A83le 438 paeY) il 5ol (e 22l



108

Dseend) agiy S A DU il sleall 2Ble ) 2 LS Badae Lliad sa alall alaic V) 4gs 5 Aandl
(Happer & Philo, 2013) Al 5 Z3abai¥) Jladl o e s s e (e 2ny 5 ialal) Liadl)
clalaiyls Akl LAY 538 JMA e Jlal gl JS5 3 Lagn 150 Cllaslaall i canly
Al Jiluy 8 driad) Clogleall o3 O ey callaall iy GlS,E Hlaly 438 sl
la L lage T30 Ao Y1 Aol (ol LS agilad i 5 agll )l ji 5 (0 siianall o) 51 JSE chadiall
G LAYl eyl He e Gl e dae (S A8 Lgad s agu) el 313l (G el ol
(Antweiler & Frank, 2004; Kleinnijenhuis, Schultz, Utz, & .ae=¥! Jland aai
Oegema, 2015; (Tetlock, 2007

bl gl iais 3 sull B elead) alall (1)) G855 A dle W) 5 e s AT il S
(Davis, 2006; Oberlechner & Hocking, 2004; Thompson, 2013)

Dseall G a5 clgagud s DoY) B ASLEN [ seds (o Aan e ABDle (5 AT il ilaa
Cilaliad) L, e el agul) dad e 1,00 dlley o) selall 13g] Lalalall (5 sinall 5 38 5al odle)
(Lehavy & Sloan, 2008) el W & 5 daems 1) AS )

Letranaiy Lo yuuadi g3 Glld (o3 Jy ciund o g A slaall Ja5 (8 03 e Y1 )50 mniy Sl
el il il alall (g 5015 cla il 5 o)) e il e 45508 (e 35 e o ibale (6 sine
(Deephouse, 2000; Fombrun & Shanley, 1990; Pollock & Rindova, 2003)

(il gl g dalall o) 5V 5 Clainal) deliva A bl (S Jagi 5 23le W) GL Gl 8Y1 ) Sl
Sl 5 (3 5udl 8 e I Clen 35 51 e Tl 1580 s

e gilly e S5 Jasi 55 Al LS 5 agu) land O al il 5

(Elton et all, 1981; Gocejna, 2014)

Ay gl dlaliy (el il AS by deliay ddagijall cilelhdll b dridadl Alead) G 5
Leiad o pluall pms i pa U (B GG gusil) g U ) 50 s jlan (b ouibad U aa Lot el Sl Y
gy s cagnl) el ) ) 5 agad) dad aghiad 8 aalud LS Qlen) cile i )
b palusi s Aiall ail) (e agu) 4 Coya b aalu s AT Cile ) # L) Ml 5 A i)

) 581 ol L5




109

Leila 319 8_yuataal) Aol 1t A3ane LS jla 505 1 ualdd)) Juadl)

3N elaall @l e 5 Alland 5l Al 8 cle SO RlaBY) (o ylaal) ol il L je o) 2ny
LadieS G plaal) Gl Gagio Tkt 106 Ladd o aay5 2008 ale inlend LS b jualeall Zilau )
O s s AY) Guoladl (b sl iy el Jilaill (8 Sl meiall 55 310y
Ol sl e CadSS ) A Hlall Db LaBY) Y il 5 S lall geiall Cilaw 5 Y L e
Jenll A a5 Aal) (il g Aadl) A s o 008 s ¢SS  Mansl 1 aldaill 48 jald Aalalil) e guia sl
ok Al 2 sall s Aol 5 Al <l yhaill 5ol Lia jaiaal (o day iiall e Jaall g geiial)
S e 43 a5 A3 Ll Aol 43l g 5l (g il Lialgus) Ui 81 5 ¢S jlo 3o Allend ) e
e S g 68 pualnall Dllansl 1 Lalipn g @l 5 ) gy jpusdl gt griial) e Jaall g i) Jaall G
el Gl adY datidl Jee ) Jsa Ua jiie apaiy ecilad gill o 2300 coliidiall 5 (3 puall e Lol
Aatiall Jlee Y15 cagast) e lid Il 5 agut) ad Cal i daiiall Jlae Y1 g« lansll cilelad Ul
Cleli 3185 3l ) g5 cclad il iy gl Al Jlee ) 5 AL cle il L 5 23l yi8Y) a8l
A el g agud) Clelis s )

e o le ppesdh il ol ) Jeadll 8 Aa¥) 4 il Lilalgn) Ciula 55 8 Juadll 138 8 ¢ 50
Tisal @i ye @iy 2008 alad dallall A Y1 8 canlens LS Ll 3l 5 3 jualeall Aallansd Il dagadal
Sl Alual) 45 jlaill lila e (S 5 MR (e clgila s Alland 1) iy 3ol S8 Gal 5 aan sl 5 Jad
Aalland ) e YY) i 8 ASOISI (S e il 5 5kl

caileUnd 5 AlSla 5 Al 4ty Gead 3l el 1) ol e Tk ¢S jle diia ey 431 Can
A ey Ahians Ua j8) Lo g Leaa 25 b sae) Ll ) Allland ) s b ale S8 s
Al e T il T8l fgy el shall oda (ommy aaa (S s alsha sad e clld 385 Loy e i
Uy B gull 5ol Jia el Jon (S le Akt agle 3ahaii Yy aslajls 4 jay Jland
il gil) A8 5 5 e lia 5 AL aluadl 5 agual) Ao anlaas

030 Jlad 45k o1 58 ) Ygeay Gagel) oala dlas ) ghall o2l Sl Juaill (i il S8
a3 agad) (g 5ol Jla gy Hleu) dclid Zlul by el o ) il ) L) 8 Gy susl
AL el Jla y aend) clelid o) Ul g Zddall 2l e aga) ad il jail 2Ll 49l ~) )
e @l 7l LgBdle 5 Al Y Aall L) 5 Al 81 Ladll 4,k ) 581 gl cliiiall g kel
Cladgill delia Uad )50 dilad ) Ygeas cleldaty ciladsill 5ol Jiad L) cnd & 2L
Bl Al Cliiiall 5 agu) a5 & guiil) rdl o bl HE 8 L cae DUl 5 LS
it ) O S () el 3l 5 5 palaal) Aallansl S o SLall agill Uy kst S5



110

2 Alend )l el jla ) Al 5 Ao Ualll de gain gall iy shaill ol alaiy ial jaind -
Gliess 3 3530 Ao 58 5 an (oY) ol g Gl ol Gl (b Taaads oS e
2008 “allall e 391 g Y3l ale N Y gom s bl o)l

gl A ks dadll e prd) Gl sl L) 4y Hhas ) 8L @llh | S jle vie dagdll 4 ks ek -
Lia (S (8 il i) 50 cAal Y ail) L) 45 Hhai g g o ol i)

Juadil 5 can 5 A0 a5 AL saaY) 3 al sad @l 5 (A eS e die Al 35 Hlail U ) ol Aty

oo Al bl 5 agus) ad Jladil 5 ¢ iial) (§sull e da sl (§ s Jlaiil 5 ccdll e Y 50l

Ay b Ldgal) ol

Gl ¥ Sl Braad o a5 A saeY) soal gai 50 gl Gl ooy ) Jeadll 108 2l

e e Alual) &5kl Uieabue S 5 Jglay Gy a3 Joan S le 4k & A g yall

sel A o oal Millyy ()l dGan STy (30l 5 qsls Jadil 308 ) Ysea s ccila )0 (S e

2008 ¢allall Za Y1 8 Calen S elgiba )l andiy lland )l

Jsn oS e Ayl b A 5 pmal) il Y lansl aen 8 e 53 40 yaaY ) 8l 50 151 Ll

<ila Y
£ o

Slo zWY) ms Al Adge 5 alani 8 i) LlSE LI Allend )l sai 50 dasdle (Sa
Slo alle (5 sine 8 LY b Jaal Ll gae Gl yae) SIS Ellansd 1 3323) 388 (S K1) (5 sasa
(Perelman, 2015; Dani, 2011) .JSS S <1 (5 giua

ZUN) g2 el a5

Y b Al ddelina 5l s (8 ey AL e Y16 1L sieY) s Alland DU ki aalis LS
Jlassl 1 5 i) Jland 1) CallSs (mdd 8 aaluy ol i) 5 5 plaY) dadail 5 il o o glal) ani Gl
shullansd 1 Tiali¥) by ) Jol sall 038 (5355 o yaienal) dal) (ails Jana (e adany SISy ¢ iaiall
A gil) 338 say sad qay Y] b Al Band Jills ¢ dall Janal LS a8l 1 )50
Dl DA e g 7 A gl a Allend ) aday G35 il JLal (f y eaila 5 50U sans
et Al Lgia Jang s LY (i e algm 138 c S5 (5 e e L) s JWall () (il
(Gilbert, 2015; Bukharin, 1929) .4l S 1)




111

QRAUAN) gad )l Vs Jaa A A

G350 538 30 e I G Loy (Al el (el (g S Ll ) Allansl 5l Jm aalasy LS
g Sus il SV bl ) el i 3a3a8 N caglally il 8 aniSy ) sel)
e Ao sane @D Sy giadd)l Jlewl ) A LY Gles o i) Jled ) 4 L)
(saall ALy sl 2065 5aaY) Sl all

sl) Jao 431 LaaY 5 (1899-1983) 5 il (4 sasiall bW 1 g =L )Y Jane "l ol et s i
(Sewell, 2012) .(2 «Jsaall) oy cale JS5 il (aladsy)

= e s
22% 1899
18% 1914
12% 1929
2% 1932
7% 1939
23% 1945
17% 1948
18% 1965
10% 1983

(1983 — 1899) 4S5 oY saniall CLY 5l 3 e ] nzo 2 sl

Sewell, Rob. 18, Dec, 2012. The Capitalist Crisis and the Tendency of the Rate of Profit to Fall. In defense of
Marxism. Retrieved from: https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-
profit-to-fall-full.htm. Last visit: dec, 24, 2020. @ 20:00.

el g Al gall g Lelaas Tt 55 2L )91 Jame (ealats Allend 1) Jie Lol 51 (10 «JSEN) praa s g
1832-) sl & 7 Al ga e )l Cgad) cmall Jane paddil LalSE ¢ a JAl) Lyl
) b Al sall g5 s e pal) o 555 pilan Lgmii 5 5 Sl liala) Ay ) Cunidll (1848
Sl b a8 G 3 ol Jane b s Laaliss) (1Y) (1850-1870) &5l (b esl) Jans
1890 ey S et &1 V) eV (53 38 Gl Alanll Cani ¢ e addl ) il
53 Adlall Coall ai (1914-1918) (s S ool A Y geay ¢ Al juaY) bl il 4ng
e 535 3350 Y 63 L 11030 aliall Sl b s of il L cgmayl) Jana gLl (e 5
o8 Aulanl) VLAYl o ey s Al Z3allall Conll Y Vs s dian g G peY) il et


https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-profit-to-fall-full.htm
https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-profit-to-fall-full.htm

112

Janal m el LYY (e A3l sl Alland Hl Cdis 1945 e Gl yasivsall . Ll Lis )l
A sall Sl pall 5 Y sally 53 giall CLALABY) 5 da sidall (31 5l 5 5 jlaill dalge < yeday )l
b Al agial o peaiall GUE Go Sl 3 aaa e GRAIYL @l Jame T o )
adll e LY sl @l g aaly i OV are Jlawd 1 salaiad 5 Jaliill 5 dal gall Tagas a5 ciligilall)

(Roberts, 2018) ." 3355 & s alai jlag) 8 taad Lo Lallall Cdlaad) (o ym (3l guud g g2 5

US rate of profit (%), globalisation and imperialist rivalry

35
Globalisation
30 Increased
rivalry?
—_—
25
ez Inc Globalisation
rivalry rival
20 //\_\
15
Globalisation
10
5
0
R B R R R R R R R R R R R RERRERENNMN
D N0 WWOoO PR RE,ERNRD® G N0 WO O
LT R T v T I T T T e v e R v T ™)

b ¥ il g Lol gl 5 i) o} Saniial) LY ol S m LY e G Al 10 JEI
.(1869- 2013) 5 i/l +
Roberts, Michael. Jan, 25, 2018. Imperialsim, Globalization and the
Profitability of Capital. Rupture Magazine. Retrieved from:
https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-
profitability-of-capital/. Last visit: Dec, 24, 2020. @ 20:23.

Kne Fhays ¢ nel! JA sa 3l Lgads cdlland 5 Jals (aliaid ml) daee dae & (6
Al arand ) s @V HaY) (EaLaBY) Legiiam 5 Laadgii 3y 5ail el pall 5 AL juadd Ginssi
G Al e (3ay LS el Gl ¥l 5 il geal (G allall SLaily 55 g WY (o sh
ity Lo oA gl Bmalall o) sall G iay o Mone) ol sills Glle S8 3wl L)
Ganall il (313 LS ool ylaY) bl 8 Lgad 0y Syl cilialati) 3 Laliny) bl il
S Jandl (e Al 5 e sana ) 3 seall 5 draaladl asY) J5ai 13g 5 dduann )l dlaladl a1 o0
Ay s i) 31 3] e duna GBled b Jlay GSOal claladl mllal e
ot Y Alland U G ol bl 5 3 geall e el U1 ol 508 55 e Jany Lo g )

Al (s sise el ylaa¥ s e V) anexd s Baexd DA (e V) ol Jars Gialisi] A )f


https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-profitability-of-capital/
https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-profitability-of-capital/

113

G simn 8 gl LQBY) o ALY (5 siuadl 8 Ol 55 el Jana Galisil 5 Z LYl Gaild da i )
ALl e Lghiiad g dagdll (ild Galiaial 5 314

Bl g ¢ yad) (ol i) CU.:\ cbh,pm»\h‘).\c Leals) Gﬁéﬁ}.‘ﬂ\ &LLE?AL%GJS\} ¢ ol el L
‘C\_uY\ Alae C)\; EREN L “55,3}“:3]\ Jad) g Gﬁ}uﬂ\ Jrd) Gu ozl (el CU{\ 4ali,y Lg.ﬂ\
(el Ty i 81 5 (liY) Eilendl oLg) 2ms arn gl I e Ja1s

L) L) Aleall z s Adall 4@l o agul) ad Gilail Z) Clilee st cpa
Caan b Aiial) laadl) s alud) Jols cililee (of ¢ aiall 3 sud) 2 Hla g (liad) zlaY) clilee)
Al s da sl () gl b

Aagi dall el e Sl Uil 6 st (S e Ll Ll ) Lela Sl A3l cile i) ]
o LS caludl ay Al Zagall dedll e Al aludl ay Al Al @Y1 Al Cal ya)
(Zadeh, 2016) .o Jieleu)

il s ey suaitll ymaall g Agad) 4l G ol S cadall o Gl asy) 1o G L Al
Alland I 8 Lo Y1 pgdl ol JAne g8 (il Y a5 A8EaY Al (g cagu) a5 Aiia)
Of 223 5 ualeall Aillans] 1) il 3 agdl sl Jaaa 5 <2008 dalladl da SV & ol LS 5 jucalacall
Y U an 8 (Al (L aeY) JSEN I Allend 1 et o s ol ¢ JLall g Uil Lggle (o
s calaM )l Jane Jie 3l s LY (e 4 Jie cealiny) pladll 8 o Y jobias S
gl g Lyl g Uad dlland Hl ddliaall cileUadll oy 53 ) ddaad) 45 puianl) dagdally J8l) ) ca s
Sl gicliay Ciladgill pllady Jlall gl s doaysill 5 agal) gllady (8 gl glhady Jalall

Lae e Undll oda JS 381 ¢ 50 e 31 agh Allaiu

Ll V) cagaaall ol e Ay ) seall ail) il el s Alall 3 3V Gl (S e )58 ae Ayl B
Allend ) 35 8 ity W 4y Aillanil ) 35 Al a5 58 3ale) Syme gy small g Ml o i) (b dne Caliss
il ) 35yl 3y b Tt el ) Juaill (8 33 Ll Lilealine 555 i <l Un ey Bna
oS le 4,00 sk daiay ail ) daadll 8 45 yhaill Al jall Glalgw) zlas) & i 4dde 5 Al Y]

s (€ e G 1 e 8 jealaall Alansd Sl ) 5o Loy Al e

(s i gl) i 6 ATy daiidl) ye Alleal) aaa aadaai 8 aalu Gy gedll gl iz G &y
b Gl 1550 anly 3y sutl) B3 GG ¢ pmad) Cal yad) 2L a0dy Al J guaadll 8 Lillas D8




114

dy DDA e g (Lals Zly) g A adaad 8 Gl 190 canlyy Vgl Jlan) clets Gla

@;\S&J\ )A\J\uas:g;\ caxlidl be}ﬁﬁ”ﬂu&'&ﬂ\'&l\.})&\ 62\.6:\31\ d)ﬂ)ﬁu&j‘

gl o ol jal anlaed A aalud AEEal) aill (358 agu) af arlaad b Alriiall Aledl G £ i
EEY) Gl Aol apdaad 8 aalud gl il g cagnd) el Gla Ul digall adll oo
Al all (e ol S U laaal s Wi ST a0 G G G0 g BY) (s 2l 0o lals

(el A liall g Ui (ya 2 guin b SIS dmalay o) LS B8 Ul

aill Aatia Allae o ccliiial) 5 abaall AMall ol (3 guuy ) (3 sual) 3 Alriial) Allaall 5 & i
B}ﬂ@jﬂﬁd&}@Y@}\ Jaa :}‘C‘)SSSAM‘JJJ\&‘Y“ SLJ}miA..IJuaSJLAbUQMLAji sa.:u‘yé.“
cilelall cledl o Bany Lo Lkdal) adll 348 L) peall aill Lt Jlay (oS jle &) Lalia

A

Graxd 8 a2l (Ul sl g AN Y) DA e WS s Lgicliay Clad gl daal G 5 5 WS
Lo L) el 5 agnt¥) 5 Hland) Cile i i

Allasd ) 3 (LI aill) £ seall aill 5 agusd) ad O (S Hle 6l e (uSe e sy 1l
_J\S:\Ay‘})wuy‘jc\ﬂ‘jdém‘éﬂzﬁ‘)é\jc@;'&;ﬁgﬁdsﬁﬁu\

il

-

il 5 agu) Ay 438 guiil) ) 4 gt A @8 gl (5T 63 jualaall Alland U o liall &8 g )
NS Lﬁ‘} Pt Cuny o A g2 L})h i-ﬂmb {*3‘} Ay sl adll o Al Y 4 ) saall

448

o -

D)ol ) a5 i L saYl g seane e ol allall amaall o adidl Jlend ¢ osene -
On G e V3l 0 ed S pe A3V sda O Lale | JUal) (allal) aled) 5 £ LnY) ad da )
(Jandl (35 5 3 s (e el ) alaliay A Aagill il JDA (e Jandl 5758 Ay Janll 4
(S sle 4n pd LS Al Lgiad (358 (Gondl 8 Aalid)l jew za )l (e (S le 4a il WS
Aadl) Gaby O Y e (3sh el igal) il by (8 Gaseill )50 e Lol i I
A3 Lagall 3 A0S pall A3V o28 Al Sy Cuny | (oS jle da iy ol L 138 5 Aalull Aaaal)
laall J8 Bsud) b jmu o S8 ddudl 0 ¢ genay calull o g sana go S8l 52V & sana
A58 el W el £ gana (e J81 438 o) alid) jland & gana 5 (A8 gudtll



115

Agaal) ol 4 el Jlans) ¢ sene o el 58l g sana -

il 8 patune agsl Aclid (3la; e Ajiial) o 8 ¢ sane o ol gl afi g gana -

Ul el Bl L agud) o § sane o Slof Dlle @l clfilie (o ) seall adll £ sana -
Ay g3 el

aaal) aill & gena (g0 Sl ) geall all ¢ gena (0 Slob allall dma o sl £ gena -

Al g b paine 433 000 A1 Bl e s Y1 & sene e e

LS ol Y ama (alddsl g Y] (asd g 2] ia g (e Al g 3 et A )l i s Ul
) cle i e Adilag b paie <l a3 sl Jo K i i) dl g (S e Lghuas
gy el i dilladd 5 (3 G Wil gl A5 el cila iy AAL) Cile il 5 agnd)) cilelad

diihe Jlall deldd G Jie cCileli e Adiie el elligh a3 cilelidl) ff ccnlelad) culeldd i

D) cleldd o S i e A8 aga) 5 el culelid g caguty) cileldd e (S i

clelaill o (Jul aly e saaa Ualal ane alg o 55 20 el gad Ellansd ) sad G~ i
ane A5 Mg e liall aliy) gUaill ()5 ss anas A3 5le Lans e 055 aan <l dilland
Zl) s ecile ) e Aaliaall JSEY) el 3yl JSG) aalud (3 Jeal) (e sap0s Ualal

e 3V gl g

byl cilelaill L salgiall a3V o das 3 Z3salll 13 Cadagi 555 pum o il (553
iy agh sale) gad dae AL clelill a3l s cagad) cilelid cile bl o aad) Cilelin cila i
S din sl Aala) Sl cleay e Allanl Il WSlas R cdlld (5052008 alad dallall da3Y)
Gas Jald i s o 30l Ue wiay 138 5 clgany oo Lgune 3adi jall cileUn Joads 4 ylay

Lela i s Aalland 1



116

Lyl aal yall daild

g oks Aaajill o gl S el Jashall e rdes i A srall Al 98 2012 L pems ¢l
Boaldll 3y el cdSlall

Laalall Hlall 245 H0SWY) a3V 50005 Al i) 51y 2003 adkdlae «as gl
346 Ua . psall Baaall

o e Axalal) Clud daspe 45 jlaill ciliindl & @l 31500 2002 .7 ka (el
.28

Gl didlad) AL A3 QS e S 3Y) ae e 2009 G0 Nae (ubialy caunns
A gl Ayl ASLadl) a3 SLY) AaBY) Slal 38 5e D) skt (e Jislag
A oa eodlhe dlld) daals

200 o= .gae pall (g Yana la Jdsall Jasaill 1999 .l e ¢l

o LeilulSadl gl clgn seia ALY Aa 3N a0l <2009 JWeS €2, 28 i) sS
~dsall clalial o LglulSas 5 Aallad) AL 23N sa aladl aigall Ayl olaly)
ALY o slall dlaky A3 pe ) REYL Aalal) ol ) daels Al 3BY) 5 claail
o=

s el de Aes 5 sy el AalaBy) Gl Jdad 1992 Jlily calgi
A1 e gl sl 5 il s sl Hall Amaladl A sall |yl

Al agill Jla (o)l 2d) ) e i bl SLaBBY) 283 1969 L JUIS (Sl
e Slie dese daa i el LY S Jlll Gl 1982 S oS ke
RUPRIRE PEN|

Aalland g S e Yo VA QU YA e ¢ ale
http://www.itijah.ps/article/%D9%85%D8%A7%D8%B1%D9%83%D8%
B3-
%D9%88%D8%A7%D9%84%D8%B1%D8%A3%D8%B3%D9%85%D
8%A7%D9%84%D9%8A-%D8%A9-1563

sibias i daas s (500 Adull e o) Aanddll (%2010 LIS (S e
oL ey a sl g il g deLdall py gl ¢ ol el s

eall jla aagll Gl dea gl wopadll gadll Caddly Aaldl 1981 L pendd i
L Sai 5a

.10

A1

12


http://www.itijah.ps/article/%D9%85%D8%A7%D8%B1%D9%83%D8%B3-%D9%88%D8%A7%D9%84%D8%B1%D8%A3%D8%B3%D9%85%D8%A7%D9%84%D9%8A-%D8%A9-1563
http://www.itijah.ps/article/%D9%85%D8%A7%D8%B1%D9%83%D8%B3-%D9%88%D8%A7%D9%84%D8%B1%D8%A3%D8%B3%D9%85%D8%A7%D9%84%D9%8A-%D8%A9-1563
http://www.itijah.ps/article/%D9%85%D8%A7%D8%B1%D9%83%D8%B3-%D9%88%D8%A7%D9%84%D8%B1%D8%A3%D8%B3%D9%85%D8%A7%D9%84%D9%8A-%D8%A9-1563
http://www.itijah.ps/article/%D9%85%D8%A7%D8%B1%D9%83%D8%B3-%D9%88%D8%A7%D9%84%D8%B1%D8%A3%D8%B3%D9%85%D8%A7%D9%84%D9%8A-%D8%A9-1563

117

delball il Auolull dedal) | oulaad) SLaBY) 385 2019 ol dole desa (S
a3 saal) S Gl ¢y g L3 44,

adae Al ey Jysatll aaall jirid) ol SLa®Y) 11-1-2017 AL (i
ol A A sl LalaBY) ddmall g S Guall 4 jed joliadll 35 kil uall

astall (g all Al AalaBY) Dl 8 050y i) LBV 2009 Goba lak
Vol 4, no 13 Aelaa¥! 5 alady)

e ge e lin ) ool il il (8 L) B8 (530 2016 eyl e e il
e M 4 maal) Limeall wliadl (5 i) e oxitall b dadie 4,5 A yaall lail
Jlaiyl

(e daala Alae L jall Gl 3 48 el Sla@l claladl 2012 ae (il 5
598-599 :daiia 28 aladll (31 axall 35 5l 5 A3alaBY) o slall

Lo 4Ses |, JSLiall s o) 35,k 138 paall slail 2017 «J5Y) 058 18 sila ((puana
Aile slaall

sk gyl 8 il Jadll 4 jeall sla®l 2017 8 10 iheas cabiallae
AtV By e A il Cilaaial)

de dalal) Lokl calae HLia dea ji SLaBY) Guga 52 pliliy O guligala T J s
591 = «2001 «lae -Anadlell Lia )Y Alaal) cay sl 5 il laY)

lag SIS SLaBY) £kl cuaall Jaadl A cilad gl 2017 Ja ol
GOV sl s dall

sl e el (3 guadl aliat) (BLaA) ol -Alland Hl1 Jlgdl 2010 ¢ pbi Gl ) ¢ il
Y sl g AEN i gl sl W sy 4 el L (o€ Al 46 el Glle
s

Cuga gl dea i oSS M8 Jal e Qs N e z AN 2013 A ciaS
e Al G 5all daa il e gl Sl

O il s VA (e de sene leainl) g 1971 el a8 cpudail s JUIS ¢S e
S8 5a (a3

Ol aS) il Baaa st op il s G0 38 G (s H8 Jlie 2012 LSl (Gl
ibalill S od) | Gaeall (5l Aea i Jla @ oL s Al B dalal) ol
b s Ampall A0kl jiasall g 2Dl sl

il AN D338l Lgaladl g AN S L) jalan 11913 cpaste 3 naSl ol
Sge 2301y 3 dlaall ALSH Jlee )

13

.14

15

.16

17

18

.19

.20

21

22

23

.24

25

.26



118

& la el e el deal s i Al oubidl SLaBY) 1971 «Jsb s 0k
Al Aagkall gy ARaall Sl

O b sl el gl (o 8 Aagd rien 5 ASIgia) Adlland I a5 e 2003 . ans (el
O gy ol

Sl Ll S e eeabia) 8 A5 S AL s 119-5-2018 L JYa ¢ LSl
https://m.annabaa.org/arabic/economicreports/15291

Gl 3 s sl g1 jea (e buda A 1Sy jal 5 Gauall [17-8-2017 . uaill dia
AV e Glxis des i o sl Ol Oy 2015 lm b st s IS (S ke

Al — g Jeall @l slia | padl) Caall

Ok den i Sele i 830 ol 3aal 5 A5l Al gall jeae A ANV Base 2012 sk <Ol
bl Lladl il S 5all Sla ()b ad Aal (B dalsall IS e sl
VY Angdall Aikal jaanall

GO rdan il pall 5 ladlaall g 28l 1 58l oSall s da3Y) 2012 . mans cOlailia
Ol Lladl uhauldll S5l 3ha (b oad Aadl 8 dalsall QIS (e sl
VY Angdall Aikal jaanall

G gl 0 3le a5 a5 igalls @Bl Aidlie i3l 12012 .0 s zos
Al el pSlal) Lladl ihauddl) SSoal Sla ()b st el 8 Al S
(sl sY) daslal

Aalsall LS (g imand) 0 le e i sl s Loy B0l Aa Y1 2012 ) gl jd ¢ g8
(st s Y Andall k) jianall 5 pBld) Yl Jpdanslil] S el Sl ()b st Al B
adaill (g glaigll Asa Guslall o iden 55 ge Aadie «Cuews 23 2014 sad) <L
Aala)

ol Il 5 oalal) (g gl ull A8 ) s p (gabaB®) KAl A ) 1968 <)) (s
il 5 A ldall

e Boall 5l 28 Has i Sl LalaBY) Calddl 1957 s «Jsm
A ) duagill

Aagill ASa 3 alaN (5 ) ) 281 a5 (sala®Y) KA 28 1979 s ¢ sl
A el

ilaa (55l SLaBY) g8 e 2014 b oS Cmnssalils daal e gane s Olea i
(ol il (3 gaia Aaiill 5 Jy gadl)

sl g Aeldall 3ed L1y Ak Ul Lolal s LIl Lokl 2007 i jsa ¢cpllins

27

28

.29

.30
31

32

33

.34

35

.36

37

.38

.39

40

41


https://m.annabaa.org/arabic/economicreports/15291
https://m.annabaa.org/arabic/economicreports/15291

119

S sa ¢ail) la AlalY) AKouDISH A6l el 5 Ly s da sl 1967 Ll pu 8 ¢l
i (pS e bdas llaadle a1 jlal A0l gy (A Giane 2/7/2016 (e ¢ wle
odadall ) gadl (639 0 meia
http://www.ahewar.org/debat/show.art.asp?aid=522718&r=0

1845 ) b oSk S Flyd e Do gmge 2002 cosbmtl (JJS Sl
a2 Y) SISl Audl) Algl 5 Loy 58 oo ol 4gUST (Bl 8750 J5Y (ol La

G2 (53 g 1ol sl 283 Al
https://www.marxists.org/arabic/archive/marx/1845/feuerbach.htm

(sthias paiie dese i 51884 ol S jle JHS clda shias 1974 JS (S e
._aa puaall AalEl la

Aaadll  giedl el an gapd 2019 3 ol Al cuad
2020 ¢ 55 14 .18:53 @ 3,k JAT https://www.alfaisalmag.com/?p=15242
bl s e sba i g il Clud 2015 A 31 U i ol 5 sus
<yl Jal A0 (30, 65U

https://www.adx.ae/DocumentCenter/adxdocs/Booklets2015_Fluctuations
.2020-7-28 .14:30 @ 3,4 JA1._AR.pdf

caaill )l el alall sdaa i Aaa lll Aalal) Jsa Jil ) 11980 .l ya 8 ¢ alad)
(st paall ALY ¢ S 5

Dl 21 JieS caale e tien 55 Aalall 80 18V ) J3ae 2017 o)) (Jaile
Do ) g deblall dallal)

ol plae an yi ala s 50 e JalSl) Gl 2 e 58l (Ll 2008 . le s ¢ S350
s Al

AnZall Alawl U diaS 8155 alle alas ) se s Cpal yran 3-12-2009 . pems el

DW 21 ) (s oy gl

In defence of Marxism oS Jle S S8 43l 2019 «J3l e i 4 0¥ o

42
43

44

45

46

47

48

49

.50

Sl

52

5 .@13:00 301 Al https://www.marxist.com/ideas-karl-marx-arabic.htm

2020 «J 5L

Yal\.:; u:m\ B N Ol ,Q\‘)L\.'m‘g Gl e -4:\%1_\4.4\ Y a—uLm.\\ é\ﬁ‘ 2018 v c.Ln:diJ.}
Y sy dall sl il

.53


http://www.ahewar.org/debat/show.art.asp?aid=522718&r=0
http://www.ahewar.org/debat/show.art.asp?aid=522718&r=0
https://www.marxists.org/arabic/archive/marx/1845/feuerbach.htm
https://www.marxists.org/arabic/archive/marx/1845/feuerbach.htm
https://www.alfaisalmag.com/?p=15242
https://www.alfaisalmag.com/?p=15242
https://www.adx.ae/DocumentCenter/adxdocs/Booklets2015_Fluctuations_AR.pdf
https://www.adx.ae/DocumentCenter/adxdocs/Booklets2015_Fluctuations_AR.pdf
https://www.marxist.com/ideas-karl-marx-arabic.htm
https://www.marxist.com/ideas-karl-marx-arabic.htm

120

Y aa) pall daild

1. Brewer, Anthony. 1990. Marxist Theories of Imperialism- a Critical

Survey. Routledge. 2™ edition. London and New York.

2. Cypher, James and Dietz, James. August 30, 2008. The Process of
Economic Development. Routledge, 1 edition.

3. Hunt, E.K & Lautzenheiser, Mark. 2011. History of Economic Thought- A
Critical Perspective. Updated third edition. M.E Sharpe, Inc.

4. Hossein-zadeh, Ismael. 2014. Beyond Mainstream Explanations of the
Financial Crisis- Parasitic finance capital. Routledge.

5. UNAIDS. August 2012. Impact of the global economic crisis on women,
girls and gender equality. UNAIDS/JC2368E (English original, July 2012) ISBN
978-92-9173-989-9

6. Department of Economic and Social Affairs- UN. 2011. The Global Social

Crisis, report on the world social situation 2011. New York, United Nations.

7. Dix, Guus & Klaassen, Pim. Jan 2010. Economics: A science in crisis?.

Journal for contemporary philosophy, Krisis, 2010, Issue 3.

8. Colander, David. Follmer, Hans. Haas, Armin. Goldberg, Michael.
Juselius, Katarina. Kirman, Alan. Lux, Thomas. Sloth, Brigitte and Kiel Institue
for the World Economy. 2008. The Financial Crisis and the Systematic Failure of
Academic Economics. Opinion paper, working group on “Modeling of Financial

Markets” at the 98" Dahlem workshop.

9.  Wolf, Martin. 11th Sep, 2014. The Shifts and the Shocks: How the

Financial Crisis Has Changed Our Future. Penguin Press HC.

10. Claessens, Stijn and Kose, Ayhan. Jan, 2013. Financial Crises:

Explanations, Types and Implications. IMF working paper, research department.



121

11. Kotz, D.M. 2009. The Financial and Economics crisis of 2008: A
systematic crisis of neo-liberal capitalism. Review of Radical Political
Economics, 41(3):305-317.

12.  Shaikh, A. 1987. An introduction to the history of crisis theories. In
economics Education Project, U.S. Capitalism in Crisis. New York: Union for

Radical Political Economy.

13.  Shutt, H. (1998). The trouble with capitalism: An inquiry into the causes

of global economic failure. London: Zed Books.

14.  Toporowski, J. 2010. Why the world economy needs a financial crash and

other critical essays on finance and financial economics. London. Anthem Press.

15.  Lenin, V.I. April, 16, 1917. Imperialism, the Highest Stage of Capitalism-
a popular outline. International Relations and Security Network, Primary

Resources in International Affairs. ISN, ETH Zurich.

16. Dodig, Nina and Hansjorg, Herr. 2015. Theories of Finance and Financial
Crisis- Lessons for the Great Recession. Working paper, no 48/2015. Institue for

International Political Economy. Berlin- Germany.

17.  Mussa M. (2016) 2008: The Adam Smith Address Adam Smith and the
Political Economy of Modern Financial Crisis. In: Crow R.T. (eds) The Best of

Business Economics. Palgrave Macmillan, New York.

18. Goodspeed, Tyler Beck. 2016. Legislating Instability: Adam Smith, Free
Banking, and the Financial Crisis of 1772. Cambridge, MA: Harvard University
Press, 2016. x + 208 pp. $40 (hardcover), ISBN: 978-0-674-08888-7.

19. Marx, Karl. 1968. Theories of Surplus Value. Progress Publishers.

Moscow.

20. Ricardo, David. 2001. On the Principles of Political Economy and
Taxation. Batoche Books. Kitchener, Ontario, Canada.

21. Jones, Richard. 1831. On the Distribution of Wealth. London. Pp. 159-
160.



122

22.  Pressler, Jessica. 27, December, 2015. Hustlers at Scores. New York

Magazine. The Cut.

https://www.thecut.com/2015/12/hustlers-the-real-story-behind-the-movie.html

23.  Amadeo, Kimberley. 20, November, 2019. 2008 Financial Crisis
Timeline- Critical Events in the Worst Crisis since the Depression. The Balance.

https://www.thebalance.com/2008-financial-crisis-timeline-3305540

24. Guillen, Mauro. The Global Economic and Financial Crisis: a Timeline.

The Lauder Institute. University of Pennsylvania.

25.  Marx, Karl. 1, July, 2000. Theories of Surplus Value. Series: Great minds.
Prometheus books; 3 Volumes in 1 book edition. ISBN-10: 1573927775, ISBN-
13: 978-1573927772.

26. Gutierrez, Xavier. Jul 30, 2018. The Marxism of the 21" Century and the
Digital Economy for the Digital Worker United Shall Never be Defeated.
https://medium.com/@xaviergutierrez/the-marxism-of-the-21st-century-and-the-

digital-economy-or-the-digital-workers-united-shall-never-331302613465

27. Fuchs C. (2015) The Digital Labour Theory of Value and Karl Marx in the
Age of Facebook, YouTube, Twitter, and Weibo. In: Fisher E., Fuchs C. (eds)
Reconsidering Value and Labour in the Digital Age. Dynamics of Virtual Work

Series. Palgrave Macmillan, London.

28. Haug, Fritz. 1986. Critigue of Commodity Aesthetics- Appearance,
Sexuality and Advertising in Capitalist Society. Translated by: Robert Bock. First
edition 1971. Eighth edition 1983. Suhrkamp Verlag. Frankfurt am main. This
English translation, Polity Press. 1986.

29. Taibbi, M. (2010). Griftopia: Bubble machines, vampire squids, and the
long con that is breaking America. New York: Spiegel & Grau.

30. Augar, P. 2006. The great merchants: How the investment banks played

the free market game. London: Penguin.


https://www.thecut.com/2015/12/hustlers-the-real-story-behind-the-movie.html
https://www.thebalance.com/2008-financial-crisis-timeline-3305540
https://medium.com/@xaviergutierrez/the-marxism-of-the-21st-century-and-the-digital-economy-or-the-digital-workers-united-shall-never-331302613465
https://medium.com/@xaviergutierrez/the-marxism-of-the-21st-century-and-the-digital-economy-or-the-digital-workers-united-shall-never-331302613465

123

31. Rappaport, A. 1986. Creating Shareholder Value: The New Standard for

Business Performance. Simer and Schuster Publishing Group, New York.

32. Sraders, Anne. 18 Feb, 2020. History of Facebook, Facts and What’
Happening. The Street.

https://www.thestreet.com/technology/history-of-facebook-14740346

33. Gilbert, Ben. 24 Sep, 2019. Facebook reportedly spent more than $500
million to buy a mind-reading technology startup. Business Insider.

https://www.businessinsider.com/facebook-mind-reading-tech-ctrl-labs-

acquisition-backlash-2019-9

34. Stein, J. (1970). Journal of Money, Credit and Banking, 2(4), 397-4109.
doi:10.2307/1991093

35. Isaac, Mike & Frenkel, Sheera. 28 Sep, 2020. Facebook Security Breach
Exposes Account of 50 Million Users. The New York Times.
https://www.nytimes.com/2018/09/28/technology/facebook-hack-data-

breach.html
36. Pigou, A.C. 1949. The Veil of Money. MacMillan, London.

37. Friedman, Milton. March, 1968. The Role of Monetary Policy. The

American Economic Review. Volume LVIII. Number 1.

38. Dodig, Nina & Herr, Hansjorg. 2015. Theories of Finance and Financial
Crisis- Lessons for the Great Recession. Working Paper, No. 48/2015. Institue for

International Political Institute, Berlin.

39. Fama, E. (1965): The behavior of stock market prices, Journal of Business,

38: 34-105.

40. Fama, E. (1970): Efficient capital markets: a review of theory and

empirical work, Journal of Finance, 25: 383-417.

41.  Wicksell, Knut. 1962. Interest an Prices- A study of the Causes regulating
the Value of Money. Translated by: R. F Kahn. Originally publishes in 1936.


https://www.thestreet.com/technology/history-of-facebook-14740346
https://www.businessinsider.com/facebook-mind-reading-tech-ctrl-labs-acquisition-backlash-2019-9
https://www.businessinsider.com/facebook-mind-reading-tech-ctrl-labs-acquisition-backlash-2019-9
https://www.nytimes.com/2018/09/28/technology/facebook-hack-data-breach.html
https://www.nytimes.com/2018/09/28/technology/facebook-hack-data-breach.html

124

Reprinted in 1962 by Sentry Press. New York, United States. By arrangement

with the Royal Economic Society.

42. Hayek, F. A. v. 2012. Capital and industrial fluctuations: a reply to
criticism, in: H. Klausinger (ed.), The Collected Works of F. A. Hayek, vol. VI,
Business Cycles Part I, Chicago: University of Chicago Press. Original edition
1934,

43. Hayek, F. A. v. 2012. Profits, interest and investment, in: H. Klausinger
(ed.), The Collected Works of F. A. Hayek, vol. VIII: Business Cycles Part II,
Chicago: University of Chicago Press. Original edition 1939.

44. Bachelier, L. 1900. Théorie de la speculation, Annales Scientifiques de
L’Ecole Normale Supérieure, 17: 21-86. English translation by A. J. Boness in
Cootner, P.H. (Editor): The random character of stock market prices. Cambridge,
MA: MIT Press; 1964).

45.  Shleifer, A. 2000. Inefficient Markets. An Introduction to Behavioral

Finance, Oxford: Oxford. University Press.

46. Davidson P. 1991. Shackle and Keynes vs Rational Expectations Theory
on the Role of Time, Liquidity and Financial Markets. In: Davidson L. (eds)

Inflation, Open Economies and Resources. Palgrave Macmillan, London

47. Robert E Lucas Jr. April, 1972. Expectations and the Neutrality of Money.
Journal of Economic Theory. Volume 4, Issue 2, April 1972, Pages 103-124.

48. Mankiw, N. G. .2008. New Keynesian Economics, in: D.R. Henderson
(ed.), Concise Encyclopedia of Economics, 2nd ed., Indianapolis: Library of

Economics and Liberty.

49. Mankiw, N. G., Romer, D. (eds.) .1991. New Keynesian Economics. vol.
1: Imperfect competition and sticky prices, vol. 2: Coordination Failures and Real
Rigidities. MIT Press.

50. Woodford, M. .2009. Convergence in Macroeconomics: Elements of the

New Synthesis, American Economic Journal, 1 (1): 267-79.


https://www.sciencedirect.com/science/journal/00220531/4/2

125

51. Schumpeter, J. 1939. Business Cycles. A Theoretical, Historical and
Statistical Analysis of the Capitalist Process, New York, London: McGraw-Hill.

52.  Kimberly, Amadeo. 30, March 2020. The Great Recession of 2008,
Explained with Dates. The balance.

https://www.thebalance.com/the-great-recession-of-2008-explanation-with-
dates-4056832

53. Priewe, Jan. 2010. What Went Wrong, Alternative Interpretations of the
Global Financial Crisis. Article publishes in The Financial and Economic Crisis
of 2008-2009 And Developing Countries. Edited by: Dullien, Sebastian; Kaotte,
Detlef, Marquez, Alejandro; Priewe, Jan. UN conference on Trade and
Development. UN, New York & Geneva. Dec, 2010.

54. Brunnermeier MK et al. (2009). The fundamental principles of financial
regulation. Geneva Report on the World Economy, 11/2009. Geneva,
International Center for Monetary and Banking Studies.

55. Goodhart, CAE. 2009. The Regulatory Response to the Financial Crisis.
Cheltenham, Edward Elgar.

56. Borio & Drehmann. 2009. Assessing the risk of banking crises. BIS
Quarterly Review. March, 29-46.

57. Reinhart CM and Rogoff KS (2009). This Time is Different: Eight

Centuries of Financial Folly. Princeton, Princeton University Press.

58.  Hellwig, M. 2008. Systemic risk in the financial sector. An analysis of the
subprime-mortgage financial crisis. Preprints of the Max Planck Institute for

Research on Collective Goods, No. 43.

59. Posner, RA. 2009. A Failure of Capitalism: The Crisis of *08 and the
Descent into Depression. Cambridge, MA, Harvard University Press.

60. Taylor JB. 2009. Getting Off Track. Stanford, CA, Hoover Institution

Press.


https://www.thebalance.com/the-great-recession-of-2008-explanation-with-dates-4056832
https://www.thebalance.com/the-great-recession-of-2008-explanation-with-dates-4056832

126

61. Kirman, Alan. 4 December, 2010. The Economic Crisis for Economic
Theory. CESifo Economic Studies, Vol 56, pages 498-535.

https://doi.org/10.1093/cesifo/ifq017

62. Barnett W. A. 2011. GETTING IT WRONG, How Faulty Monetary
Statistics Undermine the Fed, the Financial System, and the Economy

forthcoming. M.I.T. Press, Cambridge Mass.

63. Davidson, Paul. Winter 1991. Is Probability Theory Relevant for
Uncertainty, a Post Keynesian Perspective. Journal of Economic Perspectives.
Vol 5. No 1.

64. Kaya, Perihan Hazel and Yildirim, Gulsum Gamze. 24-26 July, 2018.
Evaluation of the Global Crisis with Behavioral Economics. Amsterdam,
Netherlands.

65. Malkiel, Burton. October 28, 2011. The Efficient Market Hypothesis and
the Financial Crisis. The Russel Sage Conference “Economic Lessons from

Financial Crisis.”

66. Malthus, T.R. Sep, 2008. Principles of Political Economy. Edited by: John

Pullen. Vol 1. Cambridge University Press, Royal Economic Society.

67. Marx, Karl. 1973. Grundrisse- Foundations of the Critique of Political
Economy (Rough Draft). Translated by: Martin Nicolaus. Penguin Books in
Associated with Left Review. Available online at:

https://www.marxists.org/archive/marx/works/1857/grundrisse/index.htm

68. Brooks, Mick. 14 July, 2005. Productive and Unproductive Labour. In

Defense of Marxism.

https://www.marxist.com/unproductive-labour1981.htm

69. Smith, Adam. May 29, 2007. Wealth of Nations- An Inquiry into the
Nature and Causes. Metalibri. The digital edition. Amsterdam- Lausanne-

Melbourne- Milan- New York- Sao Paulo.


https://doi.org/10.1093/cesifo/ifq017
https://www.marxists.org/archive/marx/works/1857/grundrisse/index.htm
https://www.marxist.com/unproductive-labour1981.htm

127

70.  Marx, Karl. 2010. Economic Works of Karl Marx (1861-1864). Marx and
Engels Collected Works. Vol 34. Lawrence and Wishart, digital production,
electric books. ISBN: 978-1-84327-978-5.

71.  Shaikh, Anwar & Tonak, Ahmet. 1996. Measuring the Wealth of Nations
the Political Economy of National Accounts. Cambridge University Press. Table
F.1, pp298-303.

72.  Harman, Chris. July, 2009. Zombie Capitalism- Global Crisis and the
Relevance of Marx. Bookmarks Publications. ISBN: 9781905192533.

73.  Mohun, Simon. 2006. Distributive Shares in the US Economy, 1964-2001.
Cambridge Journal of Economics. 30:3, Figure 6.

74. Mosley, Fred. 1991. The Falling Rate of Profit in the Postwar US

Economy. Palgrave Macmillan.

75.  Marx, Karl. 2015. Economic Works of Karl Marx 1861-1864, The Process
of Production of Capital. Translated by: Ben Fowkes. Edited and with an
Introduction by: Fred Mosely. Historical Materialism Book Series. Brill. Leiden,

Boston.

76.  Gough, Ian. 1972. Marx’s Theory of Productive and Unproductive Labour.
New left review, 1/76 . pp. 47-72. ISSN 0028-6060

77. Mandel, Ernest. Dec, 1970. The Leninist Theory of Organization.

International Socialist Review. VVol. 31, No. 9.

78.  Mandel, Ernest. 2015. the Formation of Economic Thought of Karl Marx-
1843 to Capital. Verso Books Version. Part of Radical Thinkers Series.

79. Orrell, David. 23 Nov, 2018. Why we missed the storm. World Finance.

https://www.worldfinance.com/banking/why-we-missed-the-storm.

Last visit: @ 14:00. 3 July, 2020.


https://www.worldfinance.com/banking/why-we-missed-the-storm

128

80. IMF. October 2007. Annual Report 2007, Making the Global Economy
Work for All.

81. Man, Sai. 26 Feb, 2007. Greenspan Warns of Possible Recession. The wall

street journal.

82. Long, Gideon. 2 March, 2007. Fed’s Poole says U.S. not heading into
recession. Santiago, Reuters. https://www.reuters.com/article/us-usa-fed-poole-
recession-idUSWATO00707720070302. Last visit: @ 19;34. 4 July, 2020.

83. Bernanke, Ben. 17 May, 2007. The Subprime Mortgage Market. Speech
@ the Federal Reserve Bank of Chicago’s 43rd Annual Conference on Bank
Structure and Competition, Chicago, Ilinois.
https://www.federalreserve.gov/newsevents/speech/bernanke20070517a.htm.
Last visit: @ 19:40, 4 July 2020.

84. Amadeo, Kimberly. 4 May, 2020. 2007 Financial Crisis: Explanation,
Causes and Timeline. The balance. https://www.thebalance.com/2007-financial-
crisis-overview-3306138. Last visit: @ 19:50, 4 July, 2020.

85. Kar-Gupta, Sudip & Guernigou, Yann le. 9 Aug, 2007. BNP freezes $2.2
bIn of funds over subprime. Paris, Reuters. https://www.reuters.com/article/us-
bnpparibas-subprime-funds-idUSWEB612920070809. Last visit: @20:03, 4 July,
2020.

86. Marx, Karl. 1959. Capital, a Critique of Political Economy. Edited by:
Friedrich Engels. Online version: Marx.org 1996, Marxists.org 1999; transcribed
in: 1999 by: Hinrich Kuhls, Dave Walters & Zodiac, and by Tim Delaney & M.
Griffin in 1999; HTML markup: Zodiac 1996 & M. Griffin in 1999. Proofed &
Corrected by: Chris Clayton 2006-7 & Mark Harris 2020. Source: Institute of
Marxism- Leninnism, USSR. First published by: International Publishers, NY.
First published: 1894.

87. Marx, Karl. 1968. Wage Labour & Capital. K. Marx & F. Engels, selected

works. Progress Publishers, Moscow.


https://www.reuters.com/article/us-usa-fed-poole-recession-idUSWAT00707720070302
https://www.reuters.com/article/us-usa-fed-poole-recession-idUSWAT00707720070302
https://www.federalreserve.gov/newsevents/speech/bernanke20070517a.htm
https://www.thebalance.com/2007-financial-crisis-overview-3306138
https://www.thebalance.com/2007-financial-crisis-overview-3306138
https://www.reuters.com/article/us-bnpparibas-subprime-funds-idUSWEB612920070809
https://www.reuters.com/article/us-bnpparibas-subprime-funds-idUSWEB612920070809

129

88. Arrow, Kenneth & Stigler, George. Paper for Advertising Tax Coalation.
Quoted in House Subcommittee on Select Revenue Measures of the Committee
on Ways and Means, Miscellaneous revenue issues: hearings before the
Subcommittee on Select Revenue Measures of the Committee on Ways and
Means, 103rd Cong., 1st sess., 1994.
http://www.archive.org/stream/miscellaneousrev02unit/miscellaneous
rev02unit_djvu.txt . last visit: @13:19, 14 July, 2020.

89. Saylor Academy. 2012. Launch! Advertising and Promotion in Real Time.
V 1.0. https://saylordotorg.github.io/text launch-advertising-and-promotion-in-
real-time/index.html. Last visit: @ 13:25, 14 July, 2020.

90. HIS- Global Insight, inc. Nov 1, 2007. The Comprehensive Economic

Impact of Advertising Expenditures in the United States. Prepared for the

advertising coalition.

91. Pattis, William. March, 26, 2004. Careers in Advertising. McGraw-Hill

Education; 3 edition.

92. Daniels, Cora. July, 2007. Adman Jangles for a Hit Jingle. Fast Company.
http://www.fastcompany.com/magazine/117/fast-talk-rabinowitz.html. Last visit:
@14:34, 14 July, 2020.

93. Arrow, Kenneth & Stigler, George & Landes, Elizabeth & Rosenfeld,

Andrew. April, 1990. Economic Analysis of Proposed Changes in Tax Treatment

of Advertising Expenditures, Inc., Chicago.

94. Hobson, J.A. 1902. Imperialism- A study. New York. James Pott &
Company.

95. Hilferding, Rudolf. 1981. Finance Capital- A Study of the Latest Phase of
Capitalist Development. Editied with an introduction: Tom Bottomore.
Translated by: Morris Watnick & Sam Gordon. Routledge & Kegan Paul.
London, Boston & Henley.


http://www.archive.org/stream/miscellaneousrev02unit/miscellaneous%20rev02unit_djvu.txt
http://www.archive.org/stream/miscellaneousrev02unit/miscellaneous%20rev02unit_djvu.txt
https://saylordotorg.github.io/text_launch-advertising-and-promotion-in-real-time/index.html
https://saylordotorg.github.io/text_launch-advertising-and-promotion-in-real-time/index.html
http://www.fastcompany.com/magazine/117/fast-talk-rabinowitz.html

130

96. Booth, Adam. 5 June, 2014. Marx’s Capital: Chapters 4-8, Surplus Value.
Socialist Appeal. https://www.socialist.net/marx-s-capital-chapters-4-8-surplus-
value.htm. Last visit: @19:12, 16 July, 2020.

97. Sweezy, Paul. 1994. The Triumph of Financial Capital. Monthly Review.

Online @ http://www.monthlyreview.org/940600sweezy.php. Last visit: @19:20.
16 July, 2020.

98. Guillen, Arturo. 2014. Financialization and Financial Profit. Brazilian
Journal of Political Economy. Print version ISSN 0101-3157.

99. Lazonick, W. & O'Sullivan, M. 2010. Maximizing Shareholder Value: A
New Ideology for Corporate Governance. Economy and Society, Volume 29,

Issue 1. London.

100. Foster, John B & Magdoff, Fred. 2009. The Great Financial Crisis. New
York: Monthly Review Press.

101. Hobson, John. 1917. The Evolution of Modern Capitalism. London:
Walter Scott Publishing Co.

102. Wall Street. Jul 24, 2018. Trading Basics- Factors That Influence Share
Prices. Wallstreet.com. https://wall-street.com/trading-basics-factors-influence-

share-prices/. Last visit: @14:02, 28 July, 2020.

103. Veblen, Thorstein. 1904. The Theory of Business Enterprise. Social
Sciences.
https://socialsciences.mcmaster.ca/~econ/ugcm/3113/veblen/busent/index.html.
Last visit: @20:09. 16 July, 2020.

104. Baxter, Marianne. 1985. The role of expectation in stabilization policy.
Journal of Monetary Economics. Pp:343-362. Elsevier Science Publishers. North-
Holland.

105. Keynes, John. 1921. A Treatise on Probability. Macmillan & Co.,

Limitedst. Martin’s st., London.


https://www.socialist.net/marx-s-capital-chapters-4-8-surplus-value.htm
https://www.socialist.net/marx-s-capital-chapters-4-8-surplus-value.htm
http://www.monthlyreview.org/940600sweezy.php
https://wall-street.com/trading-basics-factors-influence-share-prices/
https://wall-street.com/trading-basics-factors-influence-share-prices/
https://socialsciences.mcmaster.ca/~econ/ugcm/3ll3/veblen/busent/index.html

131

106. Keynes, John. 1936. The General theory of employment, interest &

money. Macmillan Cambridge University, for Royal Economic Society.

107. Hicks, J. R. 1946. Value & Capital — an inquiry into some fundamental
principles of economic theory. Second edition. The Clarendon Press. OXFORD.

108. Muth, John. July, 1961. Rational Expectations & the Theory of Price
Movements. Econometrica, vol. 29, No. 3. Pp: 315- 335. Stable URL:
https://www.jstor.org/stable/1909635?seq=1.

109. Kydland, Finn & Prescott, Edward. Nov, 1982. Time to Build and
Aggregate Fluctuations. Econometrica, vol. 50, No. 6. Pp. 1345-1370. The
Econometric Society.

110. Minsky, Hyman. May 1992. The Financial Instability Hypothesis.

Working paper no. 74. The Jerome Levy Economics Institute of Bard College.

111. Ingraham, Christopher. May, 9, 2020. One chart shows how the stock
market is completely decoupled from the labor market. The Washington Post.

https://www.washingtonpost.com/business/2020/05/09/one-chart-shows-how-

stock-market-is-completely-decoupled-labor-market/. Last visit: 23, Aug, 2020
@ 11:15.

112. McCormick, Emily. January, 4, 2019. Boom: U.S adds whopping 312,000
jobs in December. Yahoo finance. https://finance.yahoo.com/news/live-u-jobs-
report-124747132.html. Last visit: 23, Aug, 2020 @ 11:39.

113. Udland, Myles. January, 4, 2019. The Stock Market is not the Economy.
The Labor market is. Yahoo Finance. https://finance.yahoo.com/news/stock-
market-not-economy-labor-184609482.html. Last visit: 23, Aug, 2020 @ 11:40.

114. BLS - m: U.S Bureau of Labor Statistics. Aug, 23, 2020, Employment,
Hours, and Earnings from the Current Employment Statistics survey (National)-
Series Title: All employees, thousands, manufacturing, seasonally adjusted.
Year 1990-2020. https://data.bls.gov/pda/SurveyOutputServlet. Last visited @
12:24, 23 Aug, 2020.



https://www.jstor.org/stable/1909635?seq=1
https://www.washingtonpost.com/business/2020/05/09/one-chart-shows-how-stock-market-is-completely-decoupled-labor-market/
https://www.washingtonpost.com/business/2020/05/09/one-chart-shows-how-stock-market-is-completely-decoupled-labor-market/
https://finance.yahoo.com/news/live-u-jobs-report-124747132.html
https://finance.yahoo.com/news/live-u-jobs-report-124747132.html
https://finance.yahoo.com/news/stock-market-not-economy-labor-184609482.html
https://finance.yahoo.com/news/stock-market-not-economy-labor-184609482.html
https://data.bls.gov/pdq/SurveyOutputServlet

132

115. BLS - f: U.S Bureau of Labor Statistics. Aug, 23, 2020, Employment,
Hours, and Earnings from the Current Employment Statistics survey (National)-
Series Title: All employees, thousands, financial activities, seasonally adjusted.
Year: 1990-2020. https://data.bls.gov/pda/SurveyOutputServlet. Last visited @
12:24, 23 Aug, 2020.

116. Williams, Terry. Dec, 30, 2018. What kind of jobs involve the stock
market? Career Trend. https://careertrend.com/much-make-entrylevel-financial-
adviser-37219.html. Last visit: @ 12:42, 23 Aug, 2020.

117. WFE: World Federation of Exchanges. 2018. WFE IOMA 2018
Derivatives Report. Retrieved from:
https://www.worldexchanges.org/storage/app/media/statistics/WFE%202018%20
IOMA%20Derivatives%20Report%20FINAL%2010.04.19.pdf. Last visit @
19:22, 23 Aug, 2020.

118. Amadeo, Kimberly. June 24, 2020. Derivatives with Risks and Rewards.
The balance. https://www.thebalance.com/what-are-derivatives-
3305833#citation-11. Lat visit @ 19:30, 23 Aug, 2020.

119. Lundell, Dean. Jun, 25, 2019. 4 derivatives Sales Career Paths.
Investopedia.
https://www.investopedia.com/articles/financialcareers/08/derivatives-career.asp.
Last visited: @16:19, 28 Aug, 2020.

120. Bryan, Dick & Rafferty, Michael. Feb 2007. Financial Derivatives and the
Theory of money. Economy and Society. 36(1): 134-158.

121. Osayi, Valentine. Kasimu, Abudu & Nkwonta, Happiness Chiyere. Nov,
2018. Financial Market Derivatives and the Performance of Deposit Money
Banks in Nigeria. International Journal of Economics, Commerce and
Management. Vol. 6, Issue 11. ISSN 2348 0386. UK.

122. Zizek, Slavoj. 2020. Pandemic, Covid-19 Shales the World. OR Books.

New York, London.


https://data.bls.gov/pdq/SurveyOutputServlet
https://careertrend.com/much-make-entrylevel-financial-adviser-37219.html
https://careertrend.com/much-make-entrylevel-financial-adviser-37219.html
https://www.worldexchanges.org/storage/app/media/statistics/WFE%202018%20IOMA%20Derivatives%20Report%20FINAL%2010.04.19.pdf
https://www.worldexchanges.org/storage/app/media/statistics/WFE%202018%20IOMA%20Derivatives%20Report%20FINAL%2010.04.19.pdf
https://www.thebalance.com/what-are-derivatives-3305833#citation-11
https://www.thebalance.com/what-are-derivatives-3305833#citation-11
https://www.investopedia.com/articles/financialcareers/08/derivatives-career.asp

133

123. Easterling, Stuart. Nov-Dec 2003. Marx’s theory of Economic Crisis.

International Socialist Review, Issue 32.

124. Marx, Karl. 1887. Capital- a critique of political economy. Translated:
Samuel Moore and Edward Aveling. Edited by Frederick Engels. Progress
Publishers, Moscow, USSR. Transcribed: Zodiac, Hinrich Kuhls, Allan Thurrott,
Bill McDorman, Bert Schultz and Martha Gimenez (1995-1996); Proofed: by
Andy Blunden and Chris Clayton (2008), Mark Harris (2010), Dave Allinson
(2015). Online version:
https://www.marxists.org/archive/marx/works/download/pdf/Capital-Volume-
L.pdf. Last visited @14:00, 2 Sep, 2020.

125. Engels, Frederick. 1996. Outlines of a Critique of Political Economy.
Translated by: Martin Milligan. First published in Deutsch-Franzdsische
Jahrbdcher, 1844. Transcribed for Internet in 1966.
https://www.marxists.org/archive/marx/works/1844/df-jahrbucher/outlines.htm.
Last visited @ 14:30, 2 Sep, 2020.

126. Amin, Samir. 29 Oct, 2018. Globalization and its Alternative.
Tricontinental:  Institute  for  Social Research. For PDF  copy:
https://www.thetricontinental.org/globalisation-and-its-alternative/ . last visited:
@ 17:55, 2 Sep, 2020.

127. Amin, Samir. 27 April, 2010. Exiting the Crisis of Capitalism or
Capitalism in Crisis?. Journal Globalization. Vol 7, 2010. Issue 1-2:
Globalization and Crisis.

128. Trotsky, Leon. 1073. The World Economic Crisis and the new Tasks of
the Communist International. From the First Five Years of the Communist

International. Vol 1. London, New Park.

129. Lenin, Vladimir. 1977. Lenin: Collected Works. Progress Publishers.
Moscow. USSR.

130. Hossein- Zadeh, Ismail. July, 2, 2016. Marx on Financial Bubbles: Much

Keener Insights Than Contemporary Economists. The Global Research.


https://www.marxists.org/archive/marx/works/download/pdf/Capital-Volume-I.pdf
https://www.marxists.org/archive/marx/works/download/pdf/Capital-Volume-I.pdf
https://www.marxists.org/archive/marx/works/1844/df-jahrbucher/index.htm
https://www.marxists.org/archive/marx/works/1844/df-jahrbucher/index.htm
https://www.marxists.org/archive/marx/works/1844/df-jahrbucher/outlines.htm
https://www.thetricontinental.org/globalisation-and-its-alternative/

134

https://www.globalresearch.ca/karl-marx-on-financial-bubbles-much-keener-

insights-than-contemporary-economists/5533830. Last visited @ 18:00. Sep, 5.
2020.

131. Greenspan, Alan. Dec, 5, 1996. The Challenge of Central Banking in a
Democratic Society. Remarks by Chairman Alan Greenspan At the Annual
Dinner and Francis Boyer Lecture of The American Enterprise Institute for
Public Policy Research, Washington, D.C.
https://www.federalreserve.gov/boarddocs/speeches/1996/19961205.htm.  Last
visited: @18:13. 5 sep, 2020.

132. Graeber, David. Aug, 2013. On the phenomena of Bullshit Jobs: A work
Rant. Issue 3, summer. https://www.strike.coop/bullshit-jobs/. Last visited:
@21:00, 8, Sep, 2020.

133. Happer, Catherine & Philo, Greg. 2013. The role of the media in the
construction of public belief and social change. Journal of Social and Political
Psychology. Vol. 1(1). 321-336, doi:10.5964/jspp.v1il1.96. UK.

134. Elton, Edwin. Gruber, Martin & Gultekin, Mustafa. Sep, 1981.
Expectations and share prices. Management Science, 27(9), 975-987. Retrieved
September 11, 2020, from http://www.jstor.org/stable/2630888.

135. Mikotajek-Gocejna, Magdalena. 2014. Investor Expectations in Value
Based Management. Translated by: Klementyna Dec and Weronika Mincer.
Springer International Publishing Switzerland. ISBN 978-3-319-06847-3
(eBook).

136. Perelman, Michael. 2015. The Anarchy of Globalization: Local and
Global, Intended and Unintended Consequences. World Review of Political
Economy, 6(3), 352-374. doi:10.13169/worlrevipoliecon.6.3.0352.

137. Rodrik, Dani. 2011. The globalization Paradox: Democracy and the Future
of the World Economy. New York and London: W.W Norton.

138. Gilbert, David. Nov, 2015. Surplus Absorption, Realization Crisis and

Imperialism.https://kersplebedeb.com/posts/surplus-absorption-realization-crisis/.



https://www.globalresearch.ca/karl-marx-on-financial-bubbles-much-keener-insights-than-contemporary-economists/5533830
https://www.globalresearch.ca/karl-marx-on-financial-bubbles-much-keener-insights-than-contemporary-economists/5533830
https://www.federalreserve.gov/boarddocs/speeches/1996/19961205.htm
https://www.strike.coop/bullshit-jobs/
http://www.jstor.org/stable/2630888
https://kersplebedeb.com/posts/surplus-absorption-realization-crisis/

135

139. Bukharin, Nikolai. 1929. Imperialism and World Economy. International

Publishers.

140. Sewell, Rob. 18, Dec, 2012. The Capitalist Crisis and the Tendency of the
Rate of Profit to Fall. In defense of Marxism. Retrieved from:
https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-
profit-to-fall-full.htm. Last visit: dec, 24, 2020. @ 20:00.

141. Roberts, Michael. Jan, 25, 2018. Imperialsim, Globalization and the
Profitability = of  Capital. Rupture ~ Magazine. Retrieved  from:
https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-
profitability-of-capital/. Last visit: Dec, 24, 2020. @ 20:23.



https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-profit-to-fall-full.htm
https://www.marxist.com/the-capitalist-crisis-and-the-tendency-of-the-rate-of-profit-to-fall-full.htm
https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-profitability-of-capital/
https://rupturemagazine.org/2018/01/25/imperialism-globalization-and-the-profitability-of-capital/

